
³,Q�XQ�PR�PHQ�WR�LQ�FXL�O¶,�WD�OLD�VWD�OHQ�WD�PHQ�WH�WRU�QDQ�GR�D�XQD�YLWD�µQRU�PD�OH¶��OR�6SRUW�QRQ�VROR�SXz��PD�GHYH�HV�VH�UH�XQR�GHL�SULQ�FL�SD�OL�PR�WR�UL�SHU�
OD�UL�SDU�WHQ�]D��,Q�FKLD�YH�DJR�QL�VWL�FD��PD�DQ�FKH�H�VR�SUDW�WXW�WR�SHU�LO�VXR�DVSHW�WR�VR�FLD�OH��&RPH�QRQ�VRW�WR�OL�QHD�UH�OD�YD�OHQ�]D�FKH�KD�DYX�WR�OR�6SRUW�
QHL�PHVL�GL�ORF�N�GR�ZQ"�$E�ELD�PR�YL�VWR�WXW�WL�TXDQ�WR�IRV�VH�LP�SRU�WDQ�WH�SHU�RJQX�QR�GL�QRL�FRQ�WL�QXD�UH�DG�DO�OH�QDU�VL��GD�FKL�OR�KD�IDW�WR�VX�EDO�FR�QL��WHU��
UD]�]H�H�JLDU�GL�QL��D�FKL�KD�FRU�VR�DW�WRU�QR�DL�SUR�SUL�SD�OD]�]L�SXU�GL�PXR�YHU�VL��2UD�FKH�DE�ELD�PR�SUH�VR�FR�VFLHQ�]D�GL�TXH�VWR�DVSHW�WR��q�IRQ�GD�PHQ�WD�OH�
QRQ�GLV�VL�SDU�QH�O¶H�UH�GL�Wj�QHO�OH�IX�WX�UH�SR�OL�WL�FKH�VSRU�WL�YH´��³&RPH�(QWH�GL�SUR�PR�]LR�QH�VSRU�WL�YD��O¶86�$&/,�KD�IDW�WR�LO�PDV�VL�PR�SXU�GL�YH�QL�UH�LQ�FRQ�WUR�
DOOH�GLI�IL�FRO�Wj�GL�TXDQ�WL�RSH�UD�QR�QHO�WHU�UL�WR�ULR��GD�FKL�JH�VWL�VFH�JOL�LP�SLDQ�WL��OH�SD�OH�VWUH��DL�WHV�VH�UD�WL��DL�WHF�QL�FL�H�JOL�VWHV�VL�GL�UL�JHQ�WL��*OL�(QWL�GD�TXH�VWR�
SXQ�WR�GL�YL�VWD�VRQR�XQD�JUDQ�GH�ID�PL�JOLD��FKH�RJJL�FKLH�GH�DOOH�,VWL�WX�]LR�QL�XQ�FUH�GL�WR�FKH�QRQ�SXz�QRQ�HV�VH�UH�WUD�GRW�WR�LQ�PDJ�JLR�UH�FRLQ�YRO�JL�PHQ�WR�
H�FHQ�WUD�OL�Wj�QHL�SUR�FHV�VL�SR�OL�WL�FL��VR�SUDW�WXW�WR�DOOD�OXFH�GHO�FRP�SOH�WD�PHQ�WR�GHO�OD�5L�IRU�PD�GHO�VL�VWH�PD�VSRU�WL�YR�DW�WXDO�PHQ�WH�LQ�IDVH�GL�DS�SUR�YD�]LR�QH�
DW�WUD�YHU�VR�L�GH�FUH�WL�DW�WXD�WL�YL��/R�DE�ELD�PR�GHW�WR�GD�WHP�SR�H�OR�DX�VSL�FKLD�PR�FRQ�DQ�FR�UD�PDJ�JLRU�FRQ�YLQ�]LR�QH�GRSR�DYHU�DS�SX�UD�WR�O¶DW�WHQ�]LR�QH�GHO�
*R�YHU�QR�H�GHO�OH�,VWL�WX�]LR�QL�VSRU�WL�YH�QHL�QR�VWUL�FRQ�IURQ�WL�ILQ�GDO�O¶L�QL�]LR�GHO�O¶H�PHU�JHQ�]D�&R�YLG���´��
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/HP�ER�H�5RV�VL�QL�VXO�OR�
VWHV�VR�IURQ�WH��OR�6SRUW�
GHYH�HV�VH�UH�LO�PR�WR�UH�SHU�
OD�UL�QD�VFL�WD�GHO�3DH�VH



�'XLV�ORERUWLV�ULVXV�SHOOHQWHVTXH��SXOYLQDU�QHTXH�QRQ��VXVFLSLW�VDSLHQ��

�3URV�VL�PR�VWHS�VDUj��OD�UL�IRU�PD����
/¶R�ELHW�WL�YR�q�TXHO�OR�GL�UH�VWL�WXL�UH�
D�WXW�WL�OR�VSRUW´���

�2JJL�PRO�WL�GHL�FRP�SOHV�VL�
VFRODVWLFL�QRQ�VRQR�LQ�VL�FX��
UH]�]D�R�D�QRU�PD´

�6SRUW�PRWRUH�SHU�ULSDUWHQ]D�3DHVH�
:HE�WDON�RU�JD�QL]�]D�WR�GDO�OH�$FOL�

��
���5REHUWR�5RV�VL�QL���2JJL�FKLD�PD�WL�DG�RI�IUL�UH�OH�SUR�SULH�FRP�SH�WHQ�]H��
����'DPLDQR�/HP�ER���1RL�IRQ�GD�PHQ�WD�OL�LQ�FKLD�YH�DJR�QL�VWL�FD�H�VR�FLD�OH��
���*LRYDQQL�0D�OD�Jz��µ1HO�O¶H�GL�OL�]LD�VFR�OD�VWL�FD�VHU�YH�XQ�3LD�QR�0DU�VKDOO�
��*LXVHSSH�3LHUUR���&RQ�ORFNGRZQ�SUHVD�FRVFLHQ]D�VXD�LPSRUWDQ]D�

³,Q� XQ�PR�PHQ�WR� LQ� FXL� O¶,�WD�OLD� VWD� OHQ�WD�PHQ�WH�
WRU�QDQ�GR� D� XQD� YLWD� µQRU�PD�OH¶�� OR� 6SRUW� QRQ�
VROR� SXz��PD� GHYH� HV�VH�UH� XQR� GHL� SULQ�FL�SD�OL�
PR�WR�UL�SHU�OD�UL�SDU�WHQ�]D��,Q�FKLD�YH�DJR�QL�VWL�FD��
PD�DQ�FKH�H�VR�SUDW�WXW�WR�SHU�LO�VXR�DVSHW�WR�VR��
FLD�OH´�� /R� KD� GHW�WR� LO� SUH�VL�GHQ�WH� GHO�O¶8V� $FOL�
' D�PLD�QR�/HP�ER�GX�UDQ�WH�LO�ZHE�WDON�GHO�OH�$FOL�
GDO� WL�WR�OR� µ/R� VSRUW� SHU� VX�SH�UD�UH� O¶H�PHU�JHQ�]D�
VD�QL�WD�ULD�H�VR�FLD�OH��SUR�EOH�PL�H�VR�OX�]LR�QL¶��D�FXL�
KDQ�QR� SDU�WH�FL�SD�WR� DQ�FKH� LO� SUH�VL�GHQ�WH� GHO�
&RQL�*LR�YDQ�QL�0D�OD�Jz�H� LO�FDSR�8I�IL�FLR�6SRUW�
GHO�*R�YHU�QR�*LX�VHS�SH�3LHU�UR��³2JJL��GRSR�O¶H��
PHU�JHQ�]D� VD�QL�WD�ULD�� LO� PRQ�GR� GHO�OR� VSRUW� q�
FKLD�PD�WR� D� SUR�SRU�UH� XQ� SUR�SULR� GL�VH�JQR� SHU�
FRQ�WUL�EXL�UH�DO�UL�ODQ�FLR�HFR�QR�PL�FR�H�VR�FLD�OH�GHO�
3DH�VH�H� UL�WHQ�JR�FKH�SRV�VHJ�JD� OH�FRP�SH�WHQ��
]H�� O¶LQ�JH�JQR�� O¶LQ�YHQ�WL�YD� H� OH� FD�SD�FL�Wj� UHD�OL]��
]D�WL�YH�SHU�IDU�OR´��KD�DI�IHU�PD�WR� LQ�YH�FH�LO�SUH�VL��
GHQ�WH�QD�]LR�QD�OH�GHO�OH�$FOL��5R�EHU�WR�5RV�VL�QL��$�
SUHQ�GH�UH�OD�SD�UR�OD�q�VWD�WR�SRL�LO�SUH�VL�GHQ�WH�GHO�
&RQL�*LR�YDQ�QL�0D�OD�Jz��FKH�KD�DY�YHU�WL�WR��³1HO��
O¶H�GL�OL�]LD�VFR�OD�VWL�FD�PD�DQ�FKH�SHU�JOL� LP�SLDQ�WL�
SR�OL�YD�OHQ�WL�DO�O¶LQ�WHU�QR�GHL�SOHV�VL�VSRU�WL�YL��VHU�YH�
XQ� SLD�QR� 0DU�VKDOO�� 2JJL� PRO�WL� GL� TXHL� FRP��
SOHV�VL�QRQ�VRQR�D�VL�FX�UH]�]D�R�D�QRU�PD´��,O�UH��
VSRQ�VD�EL�OH�GHO�*R�YHU�QR��*LX�VHS�SH�3LHU�UR�KD�
FRQ�FOX�VR��³6WLD�PR�XVFHQ�GR�GD�XQ�SH�ULR�GR�FKH�
KD� PHV�VR� D� GXUD� SUR�YD� LO� QR�VWUR� VL�VWH�PD��
6RQR�VWD�WL�PHVL�GLI�IL�FL�OL�SHU�WXW�WL�H�DE�ELD�PR�IDW��
WR�LO�SRV�VL�EL�OH��LO�PL�QL�VWUR�6SD�GD�IR�UD�KD�D�FXR�UH�
OR�VSRUW�FRPH�VWUX�PHQ�WR�GL�LQ�FOX�VLR�QH�H�UL�ODQ��
FLR�SHU�LO�3DH�VH��/R�VSRUW�q�VWD�WR�DO�FHQ�WUR�GHO��
O¶DW�WHQ�]LR�QH�GX�UDQ�WH�LO�ORF�N�GR�ZQ��q�VWD�WR�PRO�WR�
SL� � VHP�SOL�FH� FKLX�GH�UH�PD� q� FRP�SOL�FD�WLV�VL�PR�
UL�SDU�WL�UH��&L�VWLD�PR�UHQ�GHQ�GR�FRQ�WR�GL�TXDQ�WR�
VLD� LP�SRU�WDQ�WH� OR� VSRUW� SUR�SULR� D� FDX�VD� GHO�
ORF�N�GR�ZQ��2JJL�q�LP�SRU�WDQ�WH�GDUH�OD�SHU�FH�]LR��
QH�FKH� OR�VSRUW� UL�SDU�WH�PD� OR� ID� LQ�VL�FX�UH]�]D��
9 HU�VR�L�JH�VWR�UL�GH�JOL�LP�SLDQ�WL�H�YHU�VR�L�FLW�WD�GL�QL��
FKH�GH�YR�QR�HV�VH�UH�FHU�WL�GHO�OD�VD�OX�WH�ILQ�TXDQ��
GR�GR�YUH�PR�FRQ�YL�YH�UH�FRQ�LO�YL�UXV´��³3URV�VL�PL�
VWHS���O¶DX�VSL�FLR�GL�3LHU�UR���VD�UDQ�QR�VXO�OD�UL�IRU��
PD�GHO�OR�VSRUW�LQ�FXL�GR�YUj�XVFL�UH�IXR�UL�XQ�WH��
VWR�FKH�DW�WUD�YHU�VH�Uj�LO�OD�YR�UR�VSRU�WL�YR�H�TXHO�OR�
IHP�PL�QL�OH� LQ� SDU�WL�FR�OD�UH��$I�IURQ�WH�UH�PR� QX�PH��
UR�VH�WH�PD�WL�FKH�LQ�TXH�VWD�GH�OH�JD��/¶R�ELHW�WL�YR�q�
TXHO�OR�GL�UH�VWL�WXL�UH�D�WXW�WL�OR�VSRUW´�

*LXVHSSH�3LHUUR

*LRYDQQL�0DODJz

�/R�6SRUW�QRQ�VROR�SXz��PD�
GHYH�HV�VH�UH�XQR�GHL�SULQ�FL�SD�OL�
PR�WR�UL�SHU�OD�UL�SDU�WHQ�]D�

' DPLDQR�/HPER

�,O�PRQGR�GHO�OR�VSRUW�q�FKLD�PD�WR�
D�SUR�SRU�UH�XQ�SUR�SULR�GL�VH�JQR�
SHU�FRQ�WUL�EXL�UH�DO�UL�ODQ�FLR�HFR�QR��
PL�FR�H�VR�FLD�OH�GHO�3DH�VH�

5REHUWR�5RVVLQL



&RPH�ULSDUWLUH��IDFFLD�D�IDFFLD�
FRQ�O
DPPLQLVWUD]LRQH�GL�9HURQD
5HJLRQH�9HQHWR�LQ�SULPD�OLQHD
&RQ�IURQ�WR�RU�JD�QL]�]D�WR�GDO�O
8V�$FOL�9H�UR�QD��/HP�ER�H�6H�UDQ�JH�OL�IDQ�QR�LO�
SXQ�WR� VXO�OH� UH�JR�OH�� 6ERD�UL�QD�� �,R� SUL�PR� D� FKLX�GH�UH�� RUD� VL� UL�SDU�WD���
5DQ�GR�H�&R�UD]�]D�UL���&RQ�WD�JLR�]HUR�QRQ�HVL�VWH��6SRUW�VLD�FHQ�WUD�OH


³/R�VSRUW�VDUj�VHP�SUH�SL��QHO�IX�WX��
UR�DO�FHQ�WUR�GHO�O¶DW�WXD�OL�Wj�� OD�5H�JLR��
QH�9H�QH�WR�q�LQ�WUL�VD�GL�VSRUW��XQD�UH��
JLR�QH�GL���PL�OLR�QL�H�����PLOD�DEL�WDQ��
WL�� LO�����GHO�OD�SR�SR�OD�]LR�QH�YH�QH�WD�
SUD�WL�FD�XQ¶DW�WL�YL�Wj�VSRU�WL�YD��$�TXH�VWR�
VL� DJ�JLXQ�JH� LO� PRQ�GR� GHO� VHW�WR�UH�
DPD�WR�ULD�OH� H� LO� YR�ORQ�WD�ULD�WR�� 6L� FR��
VWUXL�VFH�XQD�UHWH�IRQ�GD�PHQ�WD�OH�SHU�
OD�QR�VWUD�FR�PX�QL�Wj��/DG�GR�YH�F¶q�XQ�
HOH�PHQ�WR� VSRU�WL�YR� VDQR� q� IRQ�GD��
PHQ�WD�OH� SHU� OD� FUH�VFL�WD� GHO� WHU�UL�WR��
ULR��8Q�VL�VWH�PD��TXHO�OR�GHO�OR�VSRUW��
FKH�KD�UL�FD�GX�WH�LP�SRU�WDQ�WL�QRQ�VROR�
QHO�VR�FLD�OH�PD�DQ�FKH�QHO�O¶H�FR�QR�PL��
FR�H�QHO�VHW�WR�UH�WX�UL�VWL�FR��WXW�WL�VHW�WR�UL�
FKH�RJJL�KDQ�QR�EL�VR�JQR�GL�XQ�UL�ODQ��
FLR��,Q�YH�VWL�UH�QHO�OR�VSRUW�H�DLX�WDU�OR�D�
UL�SDU�WL�UH�VL�JQL�IL�FD�LQ�YH�VWL�UH�VX�XQ�YR��
OD�QR� SHU� OD� FR�PX�QL�Wj�� 4XH�VWD� UHWH�
LQ� TXH�VWL� PHVL� KD� WUR�YD�WR� XQ� HOH��
PHQ�WR�GL�JUDQ�GLV�VL�PD�UH�VSRQ�VD�EL�OL��
Wj�� ,� UL�VXO�WD�WL� GHO� 9H�QH�WR� QRQ� VRQR�
FD�VXD�OL��PRO�WD�SDU�WH�GHO�PH�UL�WR�q�GD�
DW�WUL�EXL�UH� DO� JUDQ�GH� VHQ�VR� GL� UH��
VSRQ�VD�EL�OL�Wj� GHL� FLW�WD�GL�QL� H� GHL� VHW��
WR�UL�GHO�9H�QH�WR��FRP�SUH�VR�OR�VSRUW��
/D� UH�VSRQ�VD�EL�OL�Wj� GL� FLD�VFX�QR� SXz�
LQ�IOXL�UH� VXO�OD� YLWD� GH�JOL� DO�WUL�� 2JJL�
JXDU�GLD�PR�FRQ�IRU�]D�D�XQD�IDVH�GL�
UL�ODQ�FLR� GL� WXW�WH� OH� DW�WL�YL�Wj� GHO�OD� QR��
VWUD�FR�PX�QL�Wj��LO�PRQ�GR�GHO�OR�VSRUW�
YXR�OH� UL�SDU�WL�UH� FRQ� UH�JR�OH� FKLD�UH� H�
FKH�VLD�QR�DS�SOL�FD�EL�OL��6X�TXH�VWR�DE��
ELD�PR� OD�YR�UD�WR� D� IRQ�GR� VXO�OH� OL�QHH�
JXL�GD�SHU�OD�JH�VWLR�QH�GH�JOL�LP�SLDQ�WL�
VSRU�WL�YL��GHO�OH�SD�OH�VWUH�H�GHO�OH�SL�VFL��
QH��,Q�TXH�VWR�LO�UXR�OR�GHO�OD�5H�JLR�QH�
q� IRQ�GD�PHQ�WD�OH��0RO�WL� IRQ�GL� FRQ� OH�
QRU�PH� YL�JHQ�WL� QRQ� VD�UHE�EH� VWD�WR�
SRV�VL�EL�OH� GH�YRO�YHU�OL� SHU� PDQ�FDQ�]D�
GL�HYHQ�WL�GD�SR�WHU�RU�JD�QL]�]D�UH��&RQ�
XQD� PR�GL�IL�FD� OH�JL�VOD�WL�YD� DOOD� OHJ�JH�
UH�JLR�QD�OH� GHO�OR� 6SRUW�� TXH�VW¶DQ�QR�
JD�UDQ�WLD�PR� OD�FRQ�WL�QXL�Wj�GHL�FRQ�WUL��
EX�WL� FKH� DE�ELD�PR� VHP�SUH� HUR�JD�WR�
QH�JOL� DQQL� SDV�VD�WL��8QD�ERF�FD�WD� GL�
RV�VL�JH�QR� SHU� JOL� HVHU�FL�]L� GHO�OR�
VSRUW�� 6XO�O¶D�GH�JXD�PHQ�WR� GHO�O¶LP��
SLDQ�WL�VWL�FD� VSRU�WL�YD�� LQ�WHQ�GLD�PR� LQ��
YH�VWL�UH� SHU� LO� IX�WX�UR�� 6RQR� LQ�YH�VWL��
PHQ�WL�VXO�IX�WX�UR��FRVu�FRPH�OR�VSRUW�
QHO�OH�VFXR�OH�SHU�FRQ�VHQ�WL�UH�GL�XWL�OL]��
]D�UH�DQ�FR�UD�OH�SD�OH�VWUH�GHO�OH�VFXR�OH�
SHU�IDUH�VSRUW��
��,O�UL�VFKLR�]HUR�QRQ�HVL�VWH�LQ�QHV�VX��
QD�DW�WL�YL�Wj�XPD�QD��PD�VH�QRQ�UL�WRU��
QLD�PR�D� IDUH� OH�FRVH�QRQ� UL�SDU�WL�UH��
PR�PDL��6LD�PR�SHU� UL�SDU�WL�UH�� FRQ� L�
SLH�GL� SHU� WHU�UD� PD� UL�SDU�WL�UH�� (� OR�
VSRUW� SHU� QRL� q� XQ� VHW�WR�UH� IRQ�GD��
PHQ�WD�OH�LQ�TXH�VWR�VHQ�VR´�

&UL�VWLD�QR�&R�UD]�]D�UL��
$V�VHV�VR�UH�5H�JLR�QH�9H�QH�WR

)H�GH�UL�FR�6ERD�UL�QD�
6LQ�GD�FR�GL�9H�UR�QD�

³/R� VSRUW� q� IRQ�GD�PHQ�WD�OH� QHO�OD� UL��
SDU�WHQ�]D�� HYL�GHQ�WH�PHQ�WH� FRQ� WXW�WH�
OH�GLI�IL�FRO�Wj�H�OH�SUH�FDX�]LR�QL�FKH�GH��
YR�QR� HV�VH�UH� SUH�VH�� /¶X�QL�FR� SD�UD��
PH�WUR� RJJL� RU�PDL� q� TXHO�OR� GHO� GL��
VWDQ�]LD�PHQ�WR� VR�FLD�OH�� 4XDQ�GR� VL�
SDU�OD�GL�DW�WL�YL�Wj�VSRU�WL�YD�GL�YHQ�WD�GLI��
IL�FL�OH� DV�VR�FLD�UH� LO� FRQ�FHW�WR� GHO� GL��
VWDQ�]LD�PHQ�WR�VR�FLD�OH��&RPH�VLQ�GD��
FR� KR� DQ�WL�FL�SD�WR� DQ�FKH� GL� TXDO�FKH�
JLRU�QR�SURY�YH�GL�PHQ�WL�UH�VWULW�WL�YL��RJJL�
PL� UHQ�GR� FRQ�WR� FKH� OD� QR�VWUD� SUR��
YLQ�FLD�RJJL�q�PRO�WR�YL�FL�QD�DOOR�]HUR��
4XLQ�GL� LR� RJJL� VRQR� GHO�O¶L�GHD� FKH��
FRQ�UH�JR�OH�FHU�WH��VL�ULD�SUD��Ê�LP�SRU��
WDQ�WH�SHUz�DYH�UH�UH�JR�OH�FHU�WH��OR�UL��
SH�WR�� &KH� VHQ�VR� KD� VD�QL�IL�FD�UH� OH�
SDQ�FKL�QH� DOOD� ILQH� GHO�OD� JLRU�QD�WD"�
&L�VRQR�RE�EOL�JKL�FKH�PL�LP�SRQ�JR�QR�
GL� QRQ� ULD�SUL�UH�PD� QRQ�PL� JD�UDQ�WL��
VFR�QR� FR�PXQ�TXH� OD� VL�FX�UH]�]D� DOOD�
VD�OX�WH�� ,O� UL�VFKLR� ]HUR� QRQ� HVL�VWH�Uj�
PDL��QHP�PH�QR�FRQ�LO�&R�YLG�����'R��
YUH�PR� YH�GH�UH� FRVD� VXF�FH�GH�Uj� GD�
RW�WR�EUH� LQ� SRL�� QHV�VX�QR� GL� QRL� SXz�
SUH�YH�GHU�OR��Ê�WXW�WR�PRO�WR�FRP�SOL�FD��
WR�� *OL� LP�SLDQ�WL� VRQR� TXHO�OL� FKH�
VRQR�� ,O�FR�PX�QH�GL�9H�UR�QD�RJJL�KD�
XQR�VEL�ODQ�FLR�GL����PL�OLR�QL�GL�HXUR�GL�
SHU�GL�WD�� 7XW�WR� GHYH� HV�VH�UH� FD�OD�WR�
QHO�OD�QXR�YD�UHDO�Wj��DQ�FKH�LO�PRQ�GR�
GHO�OR�VSRUW�DKL�Pq��7XW�WR�TXHO�OR�FKH�
VL�SXz� IDUH� OR� IDF�FLD�PR�PD�SRL� F¶q�
XQ� OL�PL�WH� GHO�OD� SDQ�GH�PLD�� 'RE�ELD��
PR� LQ�VLH�PH� FD�SL�UH�� q� FDP�ELD�WD� OD�
UHDO�Wj�� 6RQR� FRQ�YLQ�WR� FKH� WDQ�WH�
FRVH�FDP�ELH�UDQ�QR��FRPH�GRSR�O¶���
VHW�WHP�EUH�������4XHO�PR�GXV�RSH��
UDQ�GL� q� GL�YHQ�WD�WD� OD� QRU�PD�OL�Wj�� ,Q��
VLH�PH� GRE�ELD�PR� FD�SL�UH� FKH� SHU�
TXDQ�WR�SRV�VLD�PR�WRU�QD�UH�QRU�PD�OL�

)LOLSSR�5DQGR�
$VVHVVRUH�VSRUW�9HURQD�

³%L�VR�JQD�FD�SL�UH�VH�OD�SD�OH�VWUD�DQ��
QHV�VD�DO�O¶L�VWL�WX�WR�VFR�OD�VWL�FR�q�SDU�WH�
LQ�WH�JUDQ�WH� R� GL�VWDF�FD�WD�� /D� UH��
VSRQ�VD�EL�OL�Wj� VD�QL�WD�ULD� q� GHO� SUH�VL��
GHQ�WH� GHO�O¶DV�VR�FLD�]LR�QH�� %L�VR�JQD�
VHQ�VL�EL�OL]�]D�UH� L� UD�JD]�]L� D� PDQ�WH��
QH�UH� VHP�SUH� XQ� FRP�SRU�WD�PHQ�WR�
FRQ�VR�QR��3HU�L�SUH�VL�GHQ�WL�q�XQ�IDU��
GHO�OR�QRQ�GD�SRFR��6RQR�VWD�WR�GD�
GXH�DV�VR�FLD�]LR�QL��XQD�GL�ED�VNHW�H�
XQD�GL�FDO�FLR��,R�KR�FRO�WR�FKH�L�UD��
JD]�]L�RJJL�KDQ�QR�DYX�WR�XQ�JUDQ�GH�
UH�JD�OR�GDO�OD�YLWD�WRU�QD�UH�LQ�FDP�SR��
/L�KR�YL�VWL�FRQ�VD�SH�YR�OL��DQ�FKH�XQD�
SDU�WL�WD�GL�SDO�OD�YR�OR�QRQ�q�VFRQ�WD�WD��
/D�SUX�GHQ�]D�H�LO�EXRQ�VHQ�VR�GH�YR��
QR� HV�VH�UH� DO�O¶RU�GL�QH� GHO� JLRU�QR��
6SH�ULD�PR�FKH�QHO�O¶DU�FR�GL�TXDO�FKH�
VHW�WL�PD�QD�VL�SRV�VD�WRU�QD�UH�DQ�FKH�
D�UL�YH�GH�UH�DO�OH�QD�PHQ�WL�SL��LQ�WHQ�VL´��

/XFD�6HUDQJHOL�
9LFH�3UHVLGHQWH�86�$FOL
³)LQ� GDO�OH� SUL�PH� VHW�WL�PD�QH�GL�&R��
YLG� DE�ELD�PR� FHU�FD�WR� GL� VWD�UH� LQ�
FRQ�WDW�WR�FRQ�OH�QR�VWUH�VR�FLH�Wj��'D�
XQ� SUL�PR� PR�PHQ�WR� GL� SDX�UD� DE��
ELD�PR� FHU�FD�WR� GL� RU�JD�QL]�]D�UH� OH��
]LR�QL� GL� DO�OH�QD�PHQ�WR�� LQ�FRQ�WUL� IRU��
PD�WL�YL�� SHU� GDUH� FRQ�WL�QXL�Wj� D� FKL�
VWD�YD�D�FDVD�H�QRQ�SR�WH�YD�IDUH�DW��
WL�YL�Wj�VSRU�WL�YD�DO�O¶D�SHU�WR��3HU�TXDQ��
WR� UL�JXDU�GD� OD� SDU�WH� DV�VR�FLD�WL�YD�
TXH�VWL�WUH�PHVL�VRQR�VWD�WL�XQ�OD�YR��
UR� LP�PHQ�VR�� &¶q� VWD�WD� OD� JURV�VD�
GLI�IL�FRO�Wj�VXO�OH�GR�PDQ�GH�GHO�FRQ�WUL��
EX�WR�ER�QXV�DL�FRO�OD�ER�UD�WR�UL�VSRU�WL�YL�
SHU� IDUH� OD� GR�PDQ�GD� VX� VRO�GL� VX�
FXL�FRQ�WD�YD��3RL�VXL�PX�WXL�OLJKW�SHU�
OH�$VG�GDO����PDJ�JLR��VRQR�DU�UL�YD��
WL�DQ�FKH�L�SUL�PL�PHV�VDJ�JL�GL�ULQ�JUD��
]LD�PHQ�WR� FKH� FL� LQ�FR�UDJ�JLD�QR� DG�
DQ�GD�UH� DYDQ�WL�� 6LD�PR� GR�YX�WL� GL��
YHQ�WD�UH� WXW�WR�OR�JL� LQ� SR�FKLV�VL�PR�
WHP�SR� SHU� GDUH� UL�VSR�VWH� DOOH� QR��
VWUH�VR�FLH�Wj��6WLD�PR�GDQ�GR�LO�PDV��
VL�PR� H� FRQ�WL�QXH�UH�PR� D� GDUH� LO�
PDV�VL�PR���

'DPLDQR�/HPER�
3UHVLGHQWH�1D]LRQDOH�86�$FOL�

&RPH�(QWH�GL�SUR�PR�]LR�QH�VSRU�WL��
YD�� ,R� YHGR� HOH�PHQ�WL� SR�VL�WL�YL�� LQ�
UHDO�Wj�LO�PRQ�GR�GHO�OR�VSRUW�GDO�O¶L�QL��
]LR�GL�TXH�VWD�HPHU�JHQ�]D�VD�QL�WD�ULD�
IL�QR�UD�KD�DYX�WR�VHP�SUH� L� UL�IOHW�WR�UL�
VX� GL� Vp�� 3DU�OD�YD�PR� GL� VSRUW�
TXDQ�GR�VL�GR�YH�YD�EORF�FD�UH�H�SDU��
OLD�PR�RJJL�GL�VSRUW�VXO�OD�UL�SDU�WHQ��
]D��0D� RJJL� VL� SDU�OD� GL� SL�� GHO�OR�
VSRUW�GL�OHW�WDQ�WL�VWL�FR��VR�FLD�OL]�]D�]LR��
QH�� FUH�VFL�WD�� 6H� QH� KD� SL�� FR��
VFLHQ�]D�� $E�ELD�PR� DS�SX�UD�WR� O¶LP��
SRU�WDQ�]D� GHO�O¶DW�WL�YL�Wj� PR�WR�ULD� H�
VSRU�WL�YD�� 1RL� FHU�FKLD�PR� FRPH� DO�
VR�OL�WR�GL�HV�VH�UH�SUR�WD�JR�QL�VWL�DW�WL�YL��
SRU�WDQ�GR�L�JUL�GL�GL�DO�ODU�PH�H�OH�UL��
FKLH�VWH� GL� FKL� JH�VWL�VFH� OH� DW�WL�YL�Wj�
VSRU�WL�YH� VXO� WHU�UL�WR�ULR�� $E�ELD�PR�
SDU�OD�WR� FRQ� 6SRUW� H� 6D�OX�WH�� LO�
PRQ�GR� XQL�YHU�VL�WD�ULR�� FRQ� LO� &RQL��
FRQ� LO� &UH�GL�WR� 6SRU�WL�YR��$E�ELD�PR�
PHV�VR� LQ� SLH�GL� LQL�]LD�WL�YH� LP�SRU��
WDQ�WL��2UD� LO�PRQ�GR�GHO�OR� VSRUW� VL�
WUR�YD�DOOD�SDUL�GL�DO�WUL�VHW�WR�UL�FRPH�
LO� WX�UL�VPR�� OD� UL�VWR�UD�]LR�QH�� O¶LQ�WUDW��
WH�QL�PHQ�WR�� 7XW�WL� LQ�VLH�PH� GRE�ELD��
PR� LQL�]LD�UH� XQ� SHU�FRU�VR� ID�WL�FR�VR�
FKH�FDP�ELH�Uj� OH�QR�VWUH�DEL�WX�GL�QL��
9R�JOLD�PR�HV�VH�UH�YL�FL�QL�D�WXW�WL´�

��5L�SDU�WL�UH�GDO�OR�VSRUW����
�
���H�VL�PR�ZHE�WDON�VX����VH�UD�WH�GL�FRQ��
IURQ�WR�H�GL�EDW�WL�WR�RU�JD�QL]�]D�WR�GDO�&R�PL�WD��
WR�3UR�YLQ�FLD�OH�86�$FOL�GL�9H�UR�QD�QHO�O¶DP��
EL�WR�GHO�FL�FOR�GL�DS�SXQ�WD�PHQ�WL�,Q�/L�QHD�
FRQ�%H�QHV�VH�UH��2UJDQL]]DWRUH��LO�
3UHVLGHQWH�3URYLQFLDOH�*LXVHSSH�%LDVL



5LSDUWLDPR
LQ�VLFXUH]]D�

,Q� YL�VWD� GHO�OD� ULD�SHU�WX�UD� GHO�OH� DW�WL�YL�Wj�
VSRU�WL�YH�� LO�PRQ�GR�GHO�O
8V�$FOL� VL�q�RU�JD��
QL]�]D�WR�DW�WUD�YHU�VR�XQD�VH�ULH�GL�LP�SRU�WDQ�WL�
SUR�JHW�WL� QHO�O
DP�EL�WR� GHO�O
L�QL�]LD�WL�YD� 
5L�SDU��
WLD�PR�LQ�VL�FX�UH]�]D
��
'DO�OH�FRP�SH�WL�]LR�QL�RQ�OLQH�DL�FRU�VL�GL�IRU��
PD�]LR�QH��VRQR�VWD�WH�QX�PH�UR�VH�OH�LQL�]LD�WL��
YH�H�DOOR�VWHV�VR�WHP�SR�OH�DGH�VLR�QL���
'D�VRW�WR�OL�QHD�UH��DO�O
LQ�WHU�QR�GHO�YD�VWR�FRQ��
WH�QL�WR�UH�GL�RI�IHU�WH�HG�HYHQ�WL�GL�TXH�VWL�GXH�
PHVL�GL�ORF�NG�RZQ��q�VWD�WR�LO�7UR�IHR�QD�]LR��
QD�OH� LQ�WHU�VWL�OH� GL� ZHE� NDWD� RU�JD�QL]�]D�WR�
GDO� 5H�VSRQ�VD�EL�OH� 8VQ� .D�UD�WH�� $OHV�VDQ��
GUR�&R]�]D�QL��
,O� 7UR�IHR� q� DQ�GD�WR� LQ� VFH�QD� VD�ED�WR� ���
PDJ�JLR� VFRU�VR� H� KD� YL�VWR� SUR�WD�JR�QL�VWL� L�
JLR�YD�QL� FKH� LQ� NL�PR�QR� H� GL�UHW�WD�PHQ�WH�
GDO�OH� FD�PH�UH� GHO�OH� ORUR� DEL�WD�]LR�QL� VL�
VRQR�HVL�EL�WL�GL� IURQ�WH�DL�PDH�VWUL�DO�PRW�WR�

QD�QD�NR�UR�EL�\DR�NL
��FKH�OHW�WH�UDO�PHQ�WH�VL��
JQL�IL�FD��VHW�WH�YRO�WH�FDGL��RWWR�WL�ULDO�]L
��

(VL�EL�]LR�QL� PD� QRQ� VROR�� &RPH� VHP�SUH�
VRW�WR�OL�QHD�WR� GDO�OD� 3UH�VL�GHQ�]D� QD�]LR�QD�OH�
GHO�O
8V�$FOL�� IRQ�GD�PHQ�WD�OH� SHU� O
DV�VR�FLD��
]LR�QH� UH�VWD� OD� VDO�YD�JXDU�GLD� GHO�OD� IRU�PD��
]LR�QH��9D�OH�YD�SUL�PD�GHO�&R�UR�QD�YL�UXV��YDOH�
DQ�FR�UD�GL�SL��RJJL�LQ�YL�VWD�GHO�OD�ULD�SHU�WX�UD�
GHO�OH�DW�WL�YL�Wj�VSRU�WL�YH��
� �&RQ�TXH�VWR�RELHW�WL�YR�VL�q�VYRO�WR� LQ�FLQ��
TXH� DS�SXQ�WD�PHQ�WL� LO� VH�PL�QD�ULR� GL� IRU�PD��
]LR�QH� H� LQ�IRU�PD�]LR�QH� QHO�O
DP�EL�WR� GHO�O
L�QL��
]LD�WL�YD��5L�SDU�WLD�PR�LQ�VL�FX�UH]�]D´��
SHU�LQL�]LD�UH�O
DW�WL�YL�Wj�UL�GX�FHQ�GR�DO�PL�QL�PR�L�
UL�VFKL�GL�FRQ�WD�JLR��QHO�UL�VSHW�WR�GHO�OH�UL�FKLH��
VWH�GHO�0L�QL�VWH�UR��
�,O�VH�PL�QD�ULR�VL�q�VYRO�WR�VD�ED�WR����PDJ�JLR�
RQ�OLQH��JUD�WXL�WR�H�UL�YRO�WR�DL�GL�UL�JHQ�WL�H�WHF��
QL�FL�FKH�RSH�UD�QR�QHO�OH�VR�FLH�Wj�VSRU�WL�YH�DI��
IL�OLD�WH�DO�O
8V�$FOL�H�QHL�VXRL�SUR�JHW�WL��,�SDU��
WH�FL�SDQ�WL� VRQR� VWD�WL� RO�WUH� �����$O� WHU�PL�QH�
GH�JOL�LQ�FRQ�WUL�VRQR�VWD�WL�UL�OD�VFLD�WL��JOL�DW�WH��
VWD�WL�GL�SDU�WH�FL�SD�]LR�QH��


