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TXH�VWR�HV�VH�UH�FR�VWUHW�WL�D�VWD�UH�LQ�FDVD�GL�YHQ�WL�XQRS�SRU�WX�QL�W¢�SHU�JR�GHU�FL�OH�QR�VWUH�ID�PL�JOLH�
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WD�JOLDU�FL�L�JLX�VWL�VSD�]L�SHU�L�QR�VWUL�DI�IHW�WL��9L�PDQ�GR�XQ�XQ�JUDQ�GH�DE�EUDF�FLR�YLU�WXD�OHૻ�b

�35(6,'(17(�1$=,21$/(�86�$&/,�
�

$QQR�����1XPHUR�� /R�6SRUW�SHU�WXWWL 0DU]R�����

,/�38172�'(/�35(6,'(17(

9LGHR�OH]LRQL�D�GLVWDQ]D�SHU�QRQ�SHUGHUH�O¶DOOHQDPHQWR�GD�FDVD9LGHR�OH]LRQL�D�GLVWDQ]D�SHU�QRQ�SHUGHUH�O¶DOOHQDPHQWR�GD�FDVD
�,RUHVWRDFDVDHIDFFLRVSRUW�,RUHVWRDFDVDHIDFFLRVSRUW

7XW�WL�D�FDVD�SHU�VFRQ�ILJ�JH�UH� LO�&R�UR�QD�YL�UXV��PD� O¶86�$FOL�QRQ�VL�
IHU�PD��1X�PH�UR�VL�&R�PL�WD�WL�3UR�YLQ�FLD�OL�KDQ�QR�GH�FL�VR�GL�DS�SURQ�WD�UH�
OH�]LR�QL�D�GL�VWDQ�]D�SHU�QRQ�SHU�GH�UH�O¶DO�OH�QD�PHQ�WR�H�OD�IRU�PD�
��IL�VL�FD���5L�VSHW�WLD�PR�L�GHW�WD�PL�GHO�*R�YHU�QR���SUH�FL�VD�LO�3UH�VL�GHQ�WH�
'D�PLD�QR�/HP�ER���PD�JUD�]LH�DOOD�WHF�QR�OR�JLD�QRQ�IHU�PLD�PR�OH�DW�WL��
YL�Wj�H�UH�VWLD�PR�YL�FL�QL�DL�QR�VWUL�WHV�VH�UD�WL��
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/¶D�VFHQ�VR�UH"� 1R�� JUD�]LH�� )DF�FLD�PR� OH� VFD�OH� FKH� ID�
EHQH�DOOD�VD�OX�WH�H�FL�SUH�VHU�YD�GDO�OH�PD�ODW�WLH��/¶8�QLR�QH�
6SRU�WL�YD� $FOL� UL�ODQ�FLD� FRQ� IRU�]D� LO� VXR� SUR�JHW�WR� µ6WDLU�
&OLP�ELQJ� ��6DOL� OH�VFD�OH«�ERL�FRW�WD� O¶D�VFHQ�VR�UH¶��XQ¶L�QL��
]LD�WL�YD�LQ�OL�QHD�FRQ�OD�FDP�SD�JQD�QD�]LR�QD�OH�µ6SRUW�H�6D��
OX�WH¶�SHU�OD�SUR�PR�]LR�QH�GHO�O¶DW�WL�YL�Wj�IL�VL�FR�PR�WR�ULR�VSRU�WL��
YD��6FD�UL�FD�WH�OR�H�Əǔ�ǔǣǕ�Ǖƺ�Ɏƺ�ǼȒ�ɮǣ�Ƭǣ�ȇȒ�ƏǼژɮȒ�ɀɎȸȒ�ƏɀƬƺȇٯ�
ɀȒ�ȸƺِژ��

&RPEDWWLDPROR�LQVLHPH���&RPEDWWLDPROR�LQVLHPH���
PD�D�GLVWDQ]D�GL�VLFXUH]]DPD�D�GLVWDQ]D�GL�VLFXUH]]D

��ƏɀƬƺȇɀȒȸƺّټnٻƏɀƬƺȇɀȒȸƺّټnٻ
xƺǕǼǣȒ�Ǽƺ�ɀƬƏǼƺټxƺǕǼǣȒ�Ǽƺ�ɀƬƏǼƺټ

7XWWL�D�FDVD�SHU�VFRQILJJHUH�LO�&RURQDYLUXV��
PD�O¶86�$FOL�QRQ�VL�IHUPD��6RQR�QXPHURVL�
LQIDWWL�L�&RPLWDWL�3URYLQFLDOL�GHOO¶(QWH�GL�
SURPR]LRQH�VSRUWLYD�FKH�KDQQR�GHFLVR�GL�
DSSURQWDUH�OH]LRQL�D�GLVWDQ]D�SHU�QRQ�SHUGHUH�
O¶DOOHQDPHQWR�H�OD�IRUPD�ILVLFD��'DOOH�UHDOWj�GL�
7RULQR�H�*HQRYD�ILQR�D�5RPD�H�WDQWH�DOWUH�
FLWWj�G¶,WDOLD��FRQ�LQYLWR�D�VYROJHUH�DWWLYLWj�D�
GLVWDQ]D�HVWHVR�D�WXWWL�L�FRPLWDWL�SURYLQFLDOL�
GHOOR�6WLYDOH��/¶8V�$FOL�GL�%HQHYHQWR�KD�
LQYLWDWR�WXWWL�L�PDHVWUL�GHOOH�DVVRFLD]LRQL�
DIILOLDWH�D�UHJLVWUDUH�YLGHR�OH]LRQL�GD�
FRQGLYLGHUH�VXO�JUXSSR�R�WUDPLWH�)DFHERRN�LQ�
PRGR�FKH�L�WHVVHUDWL��GD�FDVD��FRPH�KD�IDWWR�
9DOHQWLQD�1DSROLWDQR�GHOOD�&DXGLXP�6SRUW�
$FDGHP\�GL�$LUROD�DWWUDYHUVR�XQ�WXWRULDO�
GL�HVHUFL]L�H�ULVFDOGDPHQWR�
�PDLIHUPDUVLXVDFOL��/D�ELRORJD�QXWUL]LRQLVWD�
6DUD�0HROD�LQYHFH�KD�GLVSHQVDWR�LQ�YLGHR�L�
EXRQL�FRQVLJOL�SHU�XQD�FRUUHWWD�DOLPHQWD]LRQH�
LQ�XQ�PRPHQWR�FRVu�SDUWLFRODUH�SHU�WXWWL��
�&HUFDWH�GL�PXRYHUYL�LQ�FDVD�H�PDL�DOWHUDUH�
JOL�RUDUL�LQ�FXL�PDQJLDPR���3HU�QRQ�SHUGHUH�OD�
YRJOLD�GL�SDOODYROR��O¶86�$FOL�GL�&RVHQ]D�ODQFLD�
LQYHFH�OD�VILGD��LRUHVWRFRQODSDOODYROR��JOL�
DIILOLDWL�GRYUDQQR�LQYLDUH�YLGHR�GRYH�VL�
FLPHQWHUDQQR�QHO�SDOOHJJLR�FRQ�TXDOVLDVL�
RJJHWWR�GLYHUVR�GD�XQ�SDOORQH�VSRUWLYR��,O�
YLGHR�FKH�SUHQGHUj�SL��OLNH�YLQFHUj�PDWHULDOH�
WHFQLFR��$OO¶LQWHUQR�GHOOD�SDJLQD�)DFHERRN�µ86�
$FOL�6SRUW�H�6DOXWH¶�VDUj�LQROWUH�SRVVLELOH�
VHJXLUH�OH�OH]LRQL�GL�7DL�&KL�H�4L�*RQJ�GHO�
PDHVWUR�7DVVRQH��³,Q�XQ�PRPHQWR�FRVu�FULWLFR�
FKH�ULFKLHGH�XQ�DOWLVVLPR�VHQVR�GL�
UHVSRQVDELOLWj�GD�SDUWH�GL�WXWWL��DQFKH�O¶86�$FOL�
UHVWD�D�FDVD�PD�QRQ�VL�IHUPD��Ê�SHU�TXHVWR�
PRWLYR���VSLHJD�LO�3UHVLGHQWH�GHOO¶8QLRQH�
6SRUWLYD�$FOL�'DPLDQR�/HPER���FKH�GDOOD�
3UHVLGHQ]D�1D]LRQDOH�q�SDUWLWR�JLj�O¶LQYLWR�D�
WXWWL�L�&RPLWDWL�3URYLQFLDOL�GL�ULVSHWWDUH�L�GHWWDPL�
GHO�*RYHUQR�PD�DOOR�VWHVVR�WHPSR�DSSURILWWDUH�
GHOOD�WHFQRORJLD�SHU�QRQ�IHUPDUH�OH�DWWLYLWj�H�
ULPDQHUH�YLFLQL�DL�QRVWUL�WHVVHUDWL��&RPSUHQGR�
FKH�QRQ�VDUj�FRPH�VFHQGHUH�LQ�FDPSR�WXWWL�
LQVLHPH��PD�LQ�TXHVWR�PRPHQWR�RFFRUUH�
ULVSHWWDUH�OH�QRUPH�SHU�OD�QRVWUD�VDOXWH�H�
TXHOOD�GHL�QRVWUL�FDUL��Ê�O¶XQLFD�YLD�SHU�
VFRQILJJHUH�TXHVWR�RVWLFR�DYYHUVDULR��FRQ�
O¶DXVSLFLR�FKH�SUHVWR�SRWUHPR�WRUQDUH�DG�
DEEUDFFLDUFL�SHU�IHVWHJJLDUH�OH�QRVWUH�LPSUHVH�
VXO�FDPSR´��
�



6SDGDIRUD���3L��ULVRUVH6SDGDIRUD���3L��ULVRUVH��
DOOR�VSRUW�GL�EDVH�DOOR�VSRUW�GL�EDVH�

&RURQDYLUXV��OH�EXRQH�QRWL]LH

�'L�IURQ�WH�D�WXW�WR�TXH�VWR�SRV�VLD�PR�GLUH�FKH�LO�QR�VWUR�3DH�VH�KD�XQD�UL�VRU�VD�
HG�XQD�PDU�FLD�LQ�SLX�UL�VSHW�WR�DJOL�DO�WUL��6L�FKLD�PD�WHU�]R�VHW�WR�UH��$O�OR�UD�VH�q�
YHUR�TXH�VWR��RF�FRU�UH�Uj�ILQ�GD�VX�EL�WR�LP�PD�JL�QD�UH�GL�UDF�FR�JOLH�UH�LO�JUL�GR�GL�
DO�ODU�PH�ODQ�FLD�WR�LQ�TXH�VWL�JLRU�QL�GDO�OD�SRU�WD�YR�FH�GHO�)R�UXP�GHO�7HU�]R�VHW��
WR�UH�&ODX�GLD�)LD�VFKL��DI�ILQ�FKH�O
LQ�WH�UR�FRP�SDU�WR�QRQ�YHQ�JD�OD�VFLD�WR�VHQ�]D�
UL�VRU�VH�H�FRQ�OH�DUPL�VSXQ�WD�WH�SUR�SULR�QHO�PR�PHQ�WR�LQ�FXL�VDUj�FKLD�PD�WR�
D�GDUH�LO�SUR�SULR�FRQ�WUL�EX�WR�DOOD�FRO�OHW�WL�YL�Wj��8QR�GHL�SXQ�WL�HYL�GHQ�]LD�WL�q�O
H��
VWHQ�VLR�QH�GHO�OD�FDV�VD�LQ�WH�JUD�]LR�QH�IOHV�VL�EL�OH�DQ�FKH�DL�OD�YR�UD�WR�UL�GHO�WHU�]R�
VHW�WR�UH��7HPD�TXH�VWR�SLXW�WR�VWR�VHQ�WL�WR�H�FKH�SXz�DSUL�UH�DG�XQD�UL�IOHV�VLR�QH�
SLX�DP�SLD�VXO�OH�SR�OL�WL�FKH�GHO�OD�YR�UR�LQ�UDS�SRU�WR�DO�WHU�]R�VHW�WR�UH��
��1RQ�PDQ�FD�QR�JLj�VRO�OH�FL�WD�]LR�QL�LQ�WDO�VHQ�VR��$G�HVHP�SLR��LO�SUH�VL�GHQ�WH�
8LVS��9LQ�FHQ�]R�0DQ�FR��VH�JQD�OD� OD� IRU�WH�SUH�RF�FX�SD�]LR�QH�SHU� L� WDQ�WLV�VL�PL�
LQ�VH�JQDQ�WL��HGX�FD�WR�UL�H�LVWUXW�WR�UL�FKH�DQL�PD�QR�LO�PRQ�GR�VSRU�WL�YR��/D�SUH��
YH�GL�EL�OH�IOHV�VLR�QH�RF�FX�SD�]LR�QD�OH��DO�OR�UD��SR�WUj�HV�VH�UH�FRQ�WUR�EL�ODQ�FLD�WD�GD�
XQ�LQ�WHU�YHQ�WR�SLX�FRQ�VL�VWHQ�WH�VXO�OH�DW�WL�YL�Wj�GL�LQ�WH�UHV�VH�JH�QH�UD�OH�D�EH�QH�IL��
FLR�GL�WXW�WL��

$OOD�GR�PDQ�GD�VX�TXDQ�GR�FL�VDUj�XQD�
UL�SUH�VD�GHO�O¶DW�WL�YL�Wj�VSRU�WL�YD��LO�PL�QL�VWUR�
KD� IRU�QL�WR� O¶X�QL�FD� UL�VSR�VWD� SRV�VL�EL�OH��
RY�YH�UR�FKH�DG�LQL�]LR�DSUL�OH�YHU�Uj�PR��
QL�WR�UD�WD� OD� VL�WXD�]LR�QH� QHO�OD� VSH�UDQ�]D�
GL�XQ�PL�JOLR�UD�PHQ�WR�GHO�OD�VL�WXD�]LR�QH��
(
�FLz�FKH�DX�VSL�FD� WXW�WR� LO�3DH�VH�SHU�
XQD� UL�SUH�VD� UH�JR�OD�UH� GL� RJQL� DW�WL�YL�Wj�
SUR�GXW�WL�YD��HG�q�DQ�FKH�TXHO�OR�FKH�DX��
VSL�FD� LO�PRQ�GR�GHO�OR�VSRUW��GD�TXHO�OR�
GL�EDVH�D�TXHO�OR�GL�YHU�WL�FH��1RQ�DS�SH��
QD�L�VH�JQD�OL�VD�UDQ�QR�VXI�IL�FLHQ�WH�PHQ�WH�
SR�VL�WL�YL�VL�SUR�FH�GH�Uj�D� UL�SHQ�VD�UH�XQD�
VWD�JLR�QH� QH�FHV�VD�ULD�PHQ�WH� DF�FRU�FLD��
WD��1HO�OD�OXQ�

/
LQWHUYHQWR

JD�LQ�WHU�YL�VWD�VX�5DL����LO�PL�QL�VWUR�SHU�
OR� 6SRUW� H� OH� 3R�OL�WL�FKH� JLR�YD�QL�OL� 9LQ��
FHQ�]R�6SD�GD�IR�UD�� KD� TXLQ�GL� DQ�QXQ��
FLD�WR� XQ� IRU�WH� VR�VWH�JQR� HFR�QR�PL�FR�
SRVW�FUL�VL�DOOH�$6'�FKH�ID�UDQ�QR�FRU�VL�
HVWL�YL�GD�JLX�JQR�LQ�DYDQ�WL��&L�VDUj�XQ�
IRU�WLV�VL�PR�SR�WHQ�]LD�PHQ�WR�GHO�VHW�WR�UH�
FKH� DYUj� UL�VRU�VH� HFR�QR�PL�FKH� HF�FH��
]LR�QD�OL�� 6SD�GD�IR�UD� KD� DP�PHV�VR� GL�
FRP�SUHQ�GH�UH� L� SURY�YH�GL�PHQ�WL� GHL�
VLQ�GD�FL��FKH�KDQ�QR�GH�FL�VR�GL�FKLX�GH��
UH�L�SDU�FKL��FKLD�UHQ�GR�FKH�QHO�GH�FUH��
WR� q� VWD�WR� OD�VFLD�WR� VSD�]LR� DO�O¶DW�WL�YL�Wj�
PR�WR�ULD�VX�FRQ�VL�JOLR�DQ�FKH�GHO�0L�QL��
VWH�UR�GHO�OD�6D�OX�WH��FKH

QH�KD�HYL�GHQ�WH�PHQ�WH�YD�OX�WD�WR�SR�VL�WL��
YD�PHQ�WH� O¶LQ�IOXHQ�]D� VXO�OD� SR�SR�OD�]LR��
QH��&KLD�UR�SHUz�FKH�q�LQ�GL�VSHQ�VD�EL�OH�
XWL�OL]�]D�UH�TXH�VWD� ³IL�QH�VWUD´� FRQ�EXRQ�
VHQ�VR�� RY�YH�UR� UL�VSHW�WDQ�GR� OH� GL�VWDQ��
]H�GL�VL�FX�UH]�]D�GD�JOL�DO�WUL�H�VR�SUDW�WXW��
WR� ID�FHQ�GR� DW�WL�YL�Wj� GD� VROL� �SDV�VHJ��
JLD�WH�FRP�SUH�VH��H�D�GR�YX�WD�H�UL�JR�UR��
VD�GL�VWDQ�]D�GD�JOL�HYHQ�WXD�OL�SDV�VDQ�WL��
0H�JOLR�XWL�OL]�]D�UH�VSD�]L�SRFR�IUH�TXHQ��
WD�WL�H�VFH�JOLH�UH�GL�FRQ�VH�JXHQ�]D�O¶R�UD��
ULR� G¶X�VFL�WD�� ,Q�VRP�PD�� XQ� PR�PHQ�WR�
VWR�UL�FR� FKH� UL�FKLH�GH� D� WXW�WL� UL�VSHW�WR�
GHO�OH� UH�JR�OH� SHU� XQ� IX�WX�UR� SURV�VL�PR�
PL�JOLR�UH��

6HSLR���*UD]LH�D�7HU]R�6HWWRUH�PDUFLD�LQ�SL��6HSLR���*UD]LH�D�7HU]R�6HWWRUH�PDUFLD�LQ�SL��
3XE�EOL�FKLD�PR�LQ�WH�JUD�OH�O
LQ�WHU�YHQ�WR�GHO�O
DYY��*D�EULH�OH�6H�SLR�VXO�TXR��
WL�GLD�QR�,O�6ROH����2UH�LO�JLRU�QR����PDU�]R������



,�SURJHWWL
'D�%HUOLQR�86�$FOL�FDSRILOD�QHO�6,0&$6��'DO�0,85�RN�D�
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/
8V�$FOL�LQ�WUD�VIHU�WD�
HVSRU�WD�PR�GHO�OR�LQ�(X�UR�SD

/¶8V�$FOL�LQ�WUDVIHUWD�SHU�HVSRUWDUH�LO�VXR�
PRGHOOR�GL�VSRUW�SHU�WXWWL��6L�q�VYROWR�LQIDWWL�D�
%HUOLQR�LO�SULPR�LQFRQWUR�GL�FRRUGLQDPHQWR�GHO�
SURJHWWR�6,0&$6��6RFLDO�,QFOXVLRQ�0HWKRORJ\�
LQ�&ULWLFDO�$UHDV�YLD�6SRUW���8Q�SURJHWWR��
ILQDQ]LDWR�GDOOD�&RPXQLWj�(XURSHD�QHOO¶DPELWR�
GHO�SURJUDPPD�(UDVPXV�SOXV�VSRUW��FKH�YHGH�
FRPH�FDSRILOD�O¶86�$FOL�H�FKH�PLUD�D�IDYRULUH�
O¶LQWHJUD]LRQH�GHJOL�LPPLJUDWL��GL�SULPD�H�
VHFRQGD�JHQHUD]LRQH��LQ�FRQWHVWL�GL�SDUWLFRODUL�
FULWLFLWj��FRPH�LVWLWXWL�SHQLWHQ]LDUL��JKHWWL�
XUEDQL��FDPSL�SURIXJKL��$PELWL�FDUDWWHUL]]DWL�GD�
VLWXD]LRQL�GL�SDUWLFRODUH�GLVJUHJD]LRQH�H�
GLVDJLR�VRFLDOH�FKH�UHQGRQR�DQFRUD�SL��GLIILFLOL�
L�SURFHVVL�GL�FUHVFLWD��GL�DIIHUPD]LRQH�
SHUVRQDOH�H�GL�ULVFDWWR�VRFLDOH�H�SL��
FRPSOLFDWD�RJQL�IRUPD�GL�UHOD]LRQH��
LQWHUD]LRQH��FRQYLYHQ]D�FLYLOH�H�FRHVLRQH�
VRFLDOH��,O�SURJHWWR��ULYROWR�DJOL�RSHUDWRUL�
VSRUWLYL��q�SDUWLWR�O¶��JHQQDLR������H�VL�
FRQFOXGHUj�D�GLFHPEUH�������
��$�%HUOLQR��DO�ILDQFR�GHOO¶86�$FOL��HUDQR�
SUHVHQWL�L�UDSSUHVHQWDQWL�GHL�SDUWQHU�GHO�
SURJHWWR��,5()��,VWLWXWR�GL�ULFHUFD�GHOOH�$FOL��
8QLYHUVLWj�GHJOL�VWXGL�GL�&DVVLQR�H�FLQTXH�
RUJDQL]]D]LRQL�QR�SURILW�GL�*UHFLD��6SDJQD��
6ORYHQLD��*HUPDQLD�H�'DQLPDUFD�DWWLYH�LQ�
SURJUDPPL�GL�LQFOXVLRQH�VRFLDOH�DWWUDYHUVR�OR�
VSRUW�GL�LPPLJUDWL�GL�SULPD�H�VHFRQGD�
JHQHUD]LRQH��
��$OO¶LQFRQWUR�KD�SDUWHFLSDWR�DQFKH�LO�
3UHVLGHQWH�QD]LRQDOH�86�$FOL��'DPLDQR�
/HPER��³3HU�QRL�q�XQ�LPSRUWDQWH�ULVXOWDWR���KD�
RVVHUYDWR�/HPER���IUXWWR�GHO�ODYRUR�LQWHUQR�H�
GHOOH�FROODERUD]LRQL�VYLOXSSDWH�LQ�TXHVWL�XOWLPL�
DQQL�SHU�FRQVROLGDUH�FRPSHWHQ]H�H�
SURJHWWXDOLWj��FKH�FL�FRQVHQWH�RJJL�GL�ULDWWLYDUH�
UHWL�H�FROODERUD]LRQL�VWUDWHJLFKH�VX�WHPL�FDUL�
DOOD�QRVWUD�DVVRFLD]LRQH�DQFKH�IXRUL�LO�
WHUULWRULR�LWDOLDQR´�
��³6DUHPR�LQIDWWL�LPSHJQDWL�SHU�GXH�DQQL�FRQ�
SDUWQHU�LQWHUQL���KD�DJJLXQWR�LO�QXPHUR�XQR�
GHOO¶86�$FOL���$�PLR�DYYLVR��XQ¶RFFDVLRQH�
XQLFD�SHU�LO�ULODQFLR�LQWHUQD]LRQDOH�GHOOD�QRVWUD�
$VVRFLD]LRQH��UDJJLXQWR�D�VHJXLWR�GL�XQ�
LQIDWLFDELOH�SHUFRUVR�GL�WHVVLWXUD�GL�UDSSRUWL�H�
FUHVFLWD�SURIHVVLRQDOH�GHO�QRVWUR�8IILFLR�
3URJHWWL��$WWXDOPHQWH�VLDPR�DQFKH�LPSHJQDWL�
LQ�GXH�SURJHWWL�ILQDQ]LDWL�GDO�0LQLVWHUR�GHO�
/DYRUR�H�GHOOH�3ROLWLFKH�6RFLDOL��2OWUH�D�
QXPHURVL�DOWUL�SURPRVVL�GD�YDUL�VRJJHWWL�
ILQDQ]LDWRUL��WUD�L�TXDOL�GLYHUVL�(QWL�ORFDOL´��
/HPER�KD�TXLQGL�FRQFOXVR��³&RQ�OD�
FRQVDSHYROH]]D�GL�HVVHUH�SURWDJRQLVWL�GL�XQR�
VFHQDULR�LQ�FRQWLQXR�PXWDPHQWR��FL�
DSSUHVWLDPR�DG�DIIURQWDUH�TXHVWD�QXRYD�VILGD�
LQVLHPH��SHU�GDUH�FRQWLQXLWj�DOOD�GHFOLQD]LRQH�
GL L O L GL LW W L

,O�SURJHWWR�GHOO¶86�$FOL�µ0L�PHWWR�LQ�JLRFR¶�q�VWDWR�DPPHVVR�WUD�OH�DWWLYLWj�
SURJHWWXDOL�VFRODVWLFKH�D�FDUDWWHUH�QD]LRQDOH�SURPRVVH�GDJOL�RUJDQLVPL�VSRUWLYL�
DIILOLDWL�DO�&21,�H�DO�&,3�SHU�O¶DQQR�VFRODVWLFR������������,O�SURJHWWR�SUHYHGH�LO�
FRLQYROJLPHQWR�GL���VFXROH�SULPDULH�GHL�FRPLWDWL�86�$FOL�FKH�KDQQR�DGHULWR�DOOD�
SURSRVWD��$JULJHQWR��&RVHQ]D��&URWRQH��/DWLQD��/HFFH��0DWHUD��5RPD��3DGRYD�H�
7RULQR��H�QDVFH�GDOOH�HVSHULHQ]H�H�FROODERUD]LRQL�VYLOXSSDWH�QHJOL�DQQL�GDOO¶86�
$FOL��LQ�SDUWLFRODUH�SURSULR�GDL�FRPLWDWL�FRLQYROWL��µ0L�PHWWR�LQ�JLRFR¶�LQWHQGH�
VRVWHQHUH�LO�SHUFRUVR�IRUPDWLYR�GHL�EDPELQL�GHOOH�SULPH�FODVVL�GHOOD�VFXROD�
SULPDULD��DQFKH�TXHOOR�RULHQWDWR�DOO¶HGXFD]LRQH�DOOD�FLWWDGLQDQ]D�DWWLYD�H�DL�FRUUHWWL�
VWLOL�GL�YLWD��DWWUDYHUVR�DWWLYLWj�PRWRULH�H�GL�JLRFR�VSRUW�FDSDFL�GL�IDYRULUH�OD�
SDUWHFLSD]LRQH�DWWLYD�H�PRWLYDWD�GHL�EDPELQL�H�OD�IRUPD]LRQH�GHO�µJUXSSR�FODVVH¶�
LQ�XQ¶RWWLFD�LQFOXVLYD�HG�HGXFDWLYD��8Q�PRGR�FRQFUHWR�SHU�VRVWHQHUH�LO�SHUFRUVR�GL�
ULODQFLR�GL�XQ�LPSHJQR�VWUXWWXUDWR�H�FRRUGLQDWR�GHOO¶86�$FOL�QHOOH�VFXROH�FKH�
O
DVVRFLD]LRQH�VWD�FRQFUHWL]]DQGR�DQFKH�DWWUDYHUVR�OD�SURSRVWD�GL�XQ�SURWRFROOR�
G¶LQWHVD�FRQ�LO�0,85�
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