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¬,O�&RYLG�QRQ�YLQFHUj��DO�YLD�OD�VWDJLRQH���������$6'�H�66'���/D�VD�OX�WH�SUL�PD�GL�WXW�WR��FRQ�YL�YH�UH�FRQ�LO�YL�UXV�VL�JQL�IL�FD�QRQ�
FRP�PHW�WH�UH�LP�SUX�GHQ�]H��PD�QRQ�SHU�TXH�VWR�UL�QXQ�FLD�UH�DOOD�SUR�SULD�YLWD�

$Q�FKH�QHO������YHU�Uj�DW�WUL�EXL�WR�LO�3UH�PLR�%HDU�]RW�6R�FLD�OH�H�
OD�VFHO�WD�q�UL�FD�GX�WD�VXO�OH�$6'�H����������������������������������R�66'�DI�IL�OLD�WH�DO�O¶8�QLR�QH�
6SRU�WL�YD�$FOL�FKH�LQ�XQ�DQQR�FRVu�GLI�IL�FL�OH�KDQ�QR�FRQ�WL�QXD��
WR� DG� LP�SH�JQDU�VL� LQ� ³SUL�PD� OL�QHD´� FRQ� XQR� VWUDRU�GL�QD�ULR�
VHQ�VR�GL� UH�VSRQ�VD�EL�OL�Wj�FRQ�WL�QXDQ�GR�D�JD�UDQ�WL�UH��GX�UDQ�WH� LO�
SH�ULR�GR�GL�ORF�N�GR�ZQ�FKH�KD�LP�SR�VWR�OR�VWRS�GHO�OH�DW�WL�YL�Wj�LQ�
OXR�JKL�IL�VL�FL��SD�OH�VWUH��SL�VFL�QH��FDP�SL�GL�FDO�FLR������OD�SUR�SR��
VWD�VSRU�WL�YD�SUR�PXR�YHQ�GR�OH�]LR�QL�RQ�OLQH�R�LQ�YL�GHR��R�SUR��
PXR�YHQ�GR�LO�SUR�JHW�WR��LR�UH�VWRD�FD�VD��Ê�VWD�WR�XQR�VIRU�]R�LQ��
FUH�GL�EL�OH��FKH�KD�YL�VWR�FRLQ�YRO�WL� OD�QR�VWUD�8QLR�QH�6SRU�WL�YD�
$FOL��PD�DQ�FKH�H�VR�SUDW�WXW�WR�OH�$6'�H�66'�FKH�FRQ�VD�SH�YR��
OL�GL�TXDQ�WR� OR� VSRUW� LQ�FL�GD� VXO�EH�QHV�VH�UH�H� OD� VD�OX�WH�GHO�OH�
SHU�VR�QH�VL�VRQR�LP�SH�JQD�WH�VHQ�]D�UL�VSDU�PLDU�VL��HG�q�SHU�WDOH�
UD�JLR�QH�FKH�DE�ELD�PR�UL�WH�QX�WR�IRV�VH�JLX�VWR�GDUH�D�ORUR�XQ�UL��
FR�QR�VFL�PHQ�WR�FKH�q�DOOR�VWHV�VR�WHP�SR�XQ�ULQ�JUD�]LD�PHQ�WR�
0RQLFD�%DFLJDOXSR��5HVSRQVDELOH�GHO�SURJHWWR

/
L�SR�WH�VL�GL�XQ�SRV�VL�EL�OH�SURY�YH�GL�PHQ�WR�GL�VR�VSHQ�VLR�QH�GH�JOL�VSRUW�GL�
FRQ�WDW�WR
�IRU�WX�QD�WD�PHQ�WH�q�VWD�WD�LQ�SDU��
WH�VFRQ�JLX�UD�WD��PD�FRQ�WL�QXD�D�VRO�OH�YDUH�IRU�WH�SUH�RF�FX�SD�]LR�QH�SHU�O
HI�IHW�WR�VXO�OD�VR�SUDY�YL�YHQ�]D�GHO�OH�UHDO�Wj�
GHO�VL�VWH�PD�VSRU�WL�YR�GL�EDVH��/
86�$FOL��HYLGHQ]LDQGR�DQFKH�FRQ�IRU]D�H�SXEEOLFDPHQWH�FKH�OD�SULR�UL�Wj�SHU�
WXW�WR�q��H�GHYH�UL�PD�QH�UH��TXHO�OD�GHO�OD�VDO�YD�JXDU�GLD�GHO�OD�VD�OX�WH�SXE�EOL�FD��KD�DOOR�VWHVVR�WHPSR�UL�PDU�FDWR�OD�
QH�FHV�VL�Wj�GL�SHQ�VD�UH�DQ�FKH�DOOD�VR�SUDY�YL�YHQ�]D�GHO�OH�QR�VWUH�$6'�H�66'�FKH�VDUDQQR�FRVWUHWWH�D�ULGXUUH�
GUDVWLFDPHQWH�R�GHO�WXWWR�OD�ORUR�DWWLYLWj��FKH�WDQ�WL�VD�FUL�IL�FL�KDQ�QR�IDW�WR�SHU�SR�WHU�VL�IDU�UL�WUR�YD�UH�SURQ�WH�DL�QD�VWUL�
GL�UL�SDU�WHQ�]D�GRSR�LO�ORF�N�GR�ZQ�H�FKH�RUD�UL�VFKLD�QR�GL�FKLX�GH�UH�GL�QXR�YR�OH�ORUR�DW�WL�YL�Wj��)DFHQGRFL�VHQWLUH�FRQ�
LO�*RYHUQR�PHQWUH�QHOO
XOWLPR�ZHHN�HQG�FLUFRODYDQR�QRWL]LH�YDJKH�H�FRQWUDGGLWWRULH��VLDPR�ULXVFLWL�D�
VDOYDJXDUGDUH�O
DWWLYLWj�GLOHWWDQWLVWLFD�PD�QRQ�SRVVLDPR�ODVFLDUH�LQGLHWUR�TXDQWL�LQYHFH��WUD�L�QRVWUL�
DIILOLDWL��YHGUDQQR�YHQLU�PHQR�JOL�DIILWWL�GHL�FDPSL��XQD�LPSRUWDQWH�IRQWH�GL�DXWRILQDQ]LDPHQWR�FKH�ULVFKLD�GL�
FRPSURPHWWHUH�OD�SRVVLELOLWj�GL�DFFHVVR�DOOH�IDVFH�SL��GHEROL��DXVSLFDELOH�TXLQGL�XQ�VRVWHJQR�D�TXHVWL�XOWLPL��
1RQ�VDSSLDPR�DQFRUD�TXDQWR�TXHVWR�VWRS�DJOL�VSRUW�DPDWRULDOL�GL�FRQWDWWR�SRVVD�GXUDUH���DJJLXQJH�/HPER���
,O�PLR�LPSHJQR�UHVWD�TXHOOR�GL�GLIHQGHUH�FRQ�IRU]D�QHOOH�,VWLWX]LRQL��GDO�*RYHUQR�D�6SRUW�H�6DOXWH��OD�
VRSUDYYLYHQ]D�GL�PL�JOLD�LD�GL�RSH�UD�WR�UL�VSRU�WL�YL��GL�UL�JHQ�WL��DWOH�WL�H�WHF�QL�FL�FKH�GL�VSRUW�YL�YR�QR�H�FKH�UL�VFKLD�QR�GL�
WRU�QD�UH�LQH�VR�UD�ELO�PHQ�WH�QHO�O
LQ�YL�VL�EL�OL�Wj�GD�FXL�FRQ�WDQ�WL�VIRU�]L��DQ�FKH�GHO�OR�VWHV�VR�JR�YHU�QR��HUD�QR�ULX�VFL�WL�OHQ��
WD�PHQ�WH�DG�HPHU�JH�UH��
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'$0,$12�/(0%2��35(6,'(17(�86�$&/,���³9DORUL]]DUH�H�
ULFRQRVFHUH��DOO
DVVRFLD]LRQLVPR�VSRUWLYR�GL�EDVH��OR�VIRU]R�IDWWR�
GXUDQWH�O
HPHUJHQ]D�&29,'�����VRQR�OH�PRWLYD]LRQL�FKH�KDQQR�
VSLQWR�D�GHGLFDUH�O¶9,,,�HGL]LRQH�GHO�3UHPLR�%HDU]RW��³�/D�VILGD�
VRFLDOH�86�$FOL�³�DOOH�$6'���66'�H�&RPLWDWL�SURYLQFLDOL��*DUDQWLUH�OD�
QRVWUD�SURSRVWD�VSRUWLYD�GXUDQWH�LO�SHULRGR�GHO�ORFNGRZQ�DWWUDYHUVR�
L�VRFLDO��OH�OH]LRQL�D�GLVWDQ]D�H�LO�SURJHWWR��LRUHVWRDFDVDHIDFFLRVSRUW��
KD�ULFKLHVWR�XQR�VIRU]R�QRQ�LQGLIIHUHQWH�D�WXWWD�O¶86�$&/,��PD�LQ�
SDUWLFRODUH�DOOH�$6'�H�66'��$EELDPR��,Q�XQD�FRQGL]LRQH�SUROXQJDWD�
GL�LVRODPHQWR�VRFLDOH��DWWLYDWR�H�PDQWHQXWR�DOFXQH�DELWXGLQL�VSRUWLYH�
��PRWRULH�SULRULWDULH�SHU�OD�VDOXWH��JUD]LH�DOOH�WDQWH�LQL]LDWLYH�
SURPRVVH�VXO�WHUULWRULR�VLD�GDL�&RPLWDWL�3URYLQFLDOL�FKH�GDOOH�$6'�H�
66'�DIILOLDWH��(FFR�SHUFKq�VL�q�VFHOWR�GL�DVVHJQDUH��SHU�O¶RWWDYD�
HGL]LRQH�XQ�ULFRQRVFLPHQWR�DOOH�$6'�H�R�66'�SHU�RJQL�SURYLQFLD�VX�
VHJQDOD]LRQH�GHO�&RPLWDWR�3URYLQFLDOH�GL�DSSDUWHQHQ]D��,O�SUHPLR��
XQD�PHGDJOLD�G
RQRUH�SHUVRQDOL]]DWD�FRQ�LO�QRPH�GHOOD�$6'�H�R�
66'�LO�ORJR�GHO�SUHPLR�(Q]R�%HDU]RW�6RFLDOH�H�UHODWLYR�DWWHVWDWR��q�
XQ�YROHU�GLUH�JUD]LH�D�GLULJHQWL��WHFQLFL�H�DWOHWL�FKH�JLRUQDOPHQWH��FRQ�
HQRUPL�VDFULILFL�VRQR�LQ�WULQFHD�SHU�OR�VYLOXSSR�GHL�YHUL�YDORUL�GHOOR�
VSRUW´�
�
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LPSHJQR�8V�$FOL�
1HO�SURJHWWR�6,0&$6

1D�YL�JD� D� YHOH� VSLH�JD�WH� O
LP�SH�JQR� VR��
FLD�OH�GHO�O
8V�$FOL�LQ�FDP�SR�LQ�WHU�QD�]LR��
QD�OH��/D�WH�VWL�PR�QLDQ�]D�DU�UL�YD�GDL�OD�YR��
UL�VYRO�WL� OR�VFRU�VR����VHW�WHP�EUH�FRQ�LO�
VH�FRQ�GR�LQ�FRQ�WUR�WUDQV�QD�]LR�QD�OH�HX�UR��
SHR�GHO�SUR�JHW�WR�6,0�&$6�²�6R�FLDO�,Q�FOX��
VLRQ� 0H�WKR�GR�OR�J\� LQ� &UL�WL�FDO� $UHDV��
UHD�OL]�]D�WR� GDO�O·8�QLR�QH� 6SRU�WL�YD� $&/,�
LQ�VLH�PH� D� ,5()� �,VWL�WX�WR� GL� 5L�FHU�FD� H�
)RU�PD�]LR�QH� GHO�OH� $&/,��� 8QL�YHU�VL�Wj� GL�
&DV�VL�QR� H� FLQ�TXH� 2U�JD�QL]�]D�]LR�QL� QR�
SUR�ILW� LP�SH�JQD�WH� LQ� SUR�JUDP�PL� GL� LQ��
FOX�VLR�QH�VR�FLD�OH�GH�JOL�LP�PL�JUD�WL�DW�WUD��
YHU�VR�OR�VSRUW�QHL�ORUR�SDH�VL�GL�DS�SDU��
WH�QHQ�]D�� *LUO� 3R�ZHU� �'D�QL�PDU�FD���
&KDP�SLRQV� :L�WKRXW� %RU�GHUV� �*HU�PD��
QLD��� 2U�JD�QL�VD�WLRQ� (DU�WK� �*UH�FLD���
6SRUWV� 8QLRQ� RI� 6OR�YH�QLD� �6OR�YH�QLD���
7KH�6SRUWV�&RXQ�FLO� RI�3OD�GH� O·(�VWD�Q\�
�6SD�JQD��
,O� SUR�JHW�WR�� SUR�PRV�VR�QHO�O·DP�EL�WR�GHO�
3UR�JUDP�PD� HX�UR�SHR� (UD�VPXV� SOXV�
VSRUW��VL�SUR�SR�QH�GL�ID�YR�UL�UH�O·LQ�WH�JUD��
]LR�QH� GH�JOL� LP�PL�JUD�WL¬ LQ� FRQ�WH�VWL� GL�
SDU�WL�FR�OD�UL�FUL�WL�FL�Wj��GD�JOL�LVWL�WX�WL�SH�QL��
WHQ�]LD�UL� DL� TXDU�WLH�UL� VYDQ�WDJ�JLD�WL� H� L�
FDP�SL� SUR�IX�JKL�¬ $� FDX�VD� GHO�O·H�PHU��
JHQ�]D� &R�YLG����� L� FRRU�GL�QD�WR�UL� GHO�OH�
RU�JD�QL]�]D�]LR�QL� SDUW�QHU� VL� VRQR� LQ�FRQ��
WUD�WL¬ YLD� VN\�SH� SHU� GL�VFX�WH�UH� OR� VWD�WR�
GL� DYDQ�]D�PHQ�WR� GHO� SUR�JHW�WR� H� SUR��
JUDP�PD�UH�JOL�LP�SH�JQL�IX�WX�UL��,Q�SDU�WL��
FR�OD�UH��q�VWD�WR�SUH�VHQ�WD�WR�H�GL�VFXV�VR�LO�
UH�SRUW� VXO�OH� LQ�WHU�YL�VWH� DJOL� VWD�NH�KRO��
GHU��6L�WUDW�WD�GHO�VH�FRQ�GR�RXW�SXW�GHO�OD�
UL�FHU�FD��FKH�QHO�FRP�SOHV�VR�VL�SUR�SR�QH�
GL� GH�IL�QL�UH� XQD�PH�WR�GR�OR�JLD� SHU� VXS��
SRU�WD�UH� JOL� RSH�UD�WR�UL� VSRU�WL�YL� QHO�OD�
SUR�JHW�WD�]LR�QH�GL�LQ�WHU�YHQ�WL�SHU�O·LQ�WH��
JUD�]LR�QH�GH�JOL� LP�PL�JUD�WL� LQ�DUHH�FUL�WL��
FKH�'RSR�O·D�QD�OL�VL�EL�EOLR�JUD�IL�FD��O·,�5()��
FRQ�LO�VXS�SRU�WR�GHL�SDUW�QHU��KD�LQ�WHU�YL��
VWD�WR� HVSHU�WL� DF�FD�GH�PL�FL�� RSH�UD�WR�UL�
VSRU�WL�YL��UDS�SUH�VHQ�WDQ�WL�GHO�7HU�]R�6HW��
WR�UH�H�GHO�OH�,VWL�WX�]LR�QL�FRQ�FRP�SH�WHQ��
]H�HG�HVSH�ULHQ�]H�PD�WX�UD�WH�QHL�FRQ�WH��
VWL�LQ�FXL�VL�UHD�OL]�]D�LO�SUR�JHW�WR�¬,�UL�VXO��
WD�WL�GHO�OH�LQ�WHU�YL�VWH�VRQR�VWD�WL�VLQ�WH�WL]��
]D�WL� QHO� UH�SRUW� ¶'2,1*� 68&+�$�+$5'�
-2%���7KH�0D�NLQJ�RI�0L�JUDQW�DQG�5H�IX��
JHHV� ,Q�WH�JUD�WLRQ� 7K�URX�JK� 6SRUW� LQ� 6L[�
(X�UR�SHDQ�&RXQ�WULHV·�FKH��GRSR�OD�FRQ��
GL�YL�VLR�QH� WUD� L� SDUW�QHU�� VDUj� RJ�JHW�WR�
VXF�FHV�VL�YD�PHQ�WH��DV�VLH�PH�DOOD�UL�FHU�FD�
EL�EOLR�JUD�IL�FD�SUH�FH�GHQ�WH�PHQ�WH� UHD�OL]��
]D�WD��GL�XQ�:RUN�VKRS�VFLHQ�WL�IL�FR�LQ�WHU��
QD�]LR�QD�OH� FRQ� HVSHU�WL� UL�FHU�FD�WR�UL� HG�
DF�FD�GH�PL�FL�¬ $O� :RUN�VKRS�� FKH� VL�
VYRO�JH�Uj� LO� ��� RW�WR�EUH� LQ� PR�GD�OL�Wj�
RQ�OL�QH�� SDU�WH�FL�SH�UDQ�QR� DQ�FKH� JOL�
VWX�GHQ�WL�GHO�O·8�QL�YHU�VL�Wj�GL�&DV�VL�QR�H�
TXDQ�WL�KDQ�QR�FRQ�WUL�EXL�WR�DOOD�UL�FHU��
FD�� 7DOH� HYHQ�WR� q� LQ�VH�UL�WR� QHO� SUR��
JUDP�PD� GH�JOL� (UD�VPXV� 'D\V�� XQD�
WUH� JLRU�QL� FKH� VL� WHU�Uj�GDO� ��� DO� ���
RW�WR�EUH� FRQ� HYHQ�WL� SUR�JUDP�PD�WL� LQ�
WXW�WD� (X�UR�SD� SHU� FH�OH�EUD�UH� H� UDF��
FRQ�WD�UH�LO�3UR�JUDP�PD�(UD�VPXV�¬

$GGLR�D�&ODXGLR�%XWHUD��XRPR�
�VWUDRUGLQDULR�H�JUDQGH�DPLFR�
GHOO
86�$FOL�

1R�QR�VWDQ�WH� OD� WH�PX�WD� VH�FRQ�GD� RQ�GD�WD� GL� FRQ�WD�JL� GD�&R�UR�QD�YL�UXV�� OR�
VSRUW�TXH�VWD�YRO�WD�QRQ�VL�YXR�OH�SL��IHU�PD�UH��&RQ�WXW�WH�L�GR�YX�WL�DF�FRU�JL��
PHQ�WL�QHO�SLH�QR�UL�VSHW�WR�GHO�OD�VDO�YD�JXDU�GLD�GHO�OD�VD�OX�WH��GDO�FDO�FLR�DOOH�
DO�WUH�GL�VFL�SOL�QH��DQ�FKH�OH�DW�WL�YL�Wj�GHO�O
8�QLR�QH�6SRU�WL�YD�$FOL�YLDJ�JLD�QR�YHU��
VR� XQD� JUD�GXD�OH� UL�SUH�VD� FRQ� O
L�QL�]LR� GHO�OD� QXR�YD� VWD�JLR�QH� �������������������������������
6RQR�QX�PH�UR�VL�L�&R�PL�WD�WL�3UR�YLQ�FLD�OL�FKH�KDQ�QR�GH�FL�VR�GL�ULD�SUL�UH�L�EDW��
WHQ�WL��SUL�PR�WUD�WXW�WL�LO�&R�PL�WD�WR�GL�%H�QH�YHQ�WR�FKH�FRQ�FR�UDJ�JLR�KD�LQ�GHW��
WR�OD�UL�SDU�WHQ�]D�GHO�FDP�SLR�QD�WR�GL�FDO�FLR�D�����5L�SDU�WH�LO�FDP�SLR�QD�WR�GL�
FDO�FLR�D�VHW�WH�86�$FOL� ��VSLH�JD�QR�JOL�RU�JD�QL]�]D�WR�UL� ��GRSR�DYHU� WH�VWD�WR�
WXW�WH�OH�SUR�FH�GX�UH�&R�YLG�DE�ELD�PR�GH�FL�VR�GL�UL�SDU�WL�UH�DQ�FKH�FRQ�OR�VSRUW�
DPD�WR�ULD�OH�SHU�FKp�EL�VR�JQD�GDUH�VHQ�VR�GL�QRU�PD�OL�Wj�H�SUR�VH�FX�]LR�QH��LP��
SD�UDQ�GR� D� FRQ�YL�YH�UH� FRQ� LO� YL�UXV� VHQ�]D� FRP�PHW�WH�UH� LP�SUX�GHQ�]H��PD�
QRQ� SHU� TXH�VWR� UL�QXQ�FLD�UH� DOOD� SUR�SULD� YLWD��� �/R� VSRUW� �� SUR�VH�JXH� OD�
QRWD���q�XQ�IDW�WR�UH�IRQ�GD�PHQ�WD�OH�SHU�O¶H�TXL�OL�EULR�SVL�FR�IL�VL�FR�GHO�OH�SHU�VR��
QH�H�SHU�TXH�VWR�DE�ELD�PR�LO�GR�YH�UH�GL�SUR�VH�JXL�UH�H�LQ�FHQ�WL�YD�UH�OH�DW�WL�YL��
Wj��4XH�VWR�q�VROR�LO�SUL�PR�GHL�FDP�SLR�QD�WL�FKH�VWDQ�QR�UL�SDU�WHQ�GR�D�EUH�YH�
UL�SDU�WL�Wj�LO�FDO�FLR�D�FLQ�TXH��L�FDP�SLR�QD�WL�SHU�L�EDP�EL�QL��OD�SDO�OD�YR�OR��LO�WHQ��
QLV�H� WXW�WR�TXDQ�WR�D�FR�URO�OD�ULR��VLD�PR�VHP�SUH�FRQ�XQ�RF�FKLR�D�TXHO�OR�
FKH�FL�FLU�FRQ�GD�VHQ�]D�PDL�IHU�PDU�FL³�

%HQHYHQWR��ULSDUWH�LQ�VLFXUH]]D�LO�
FDPSLRQDWR�GL�FDOFLR�D���8V$FOL

1HO�OD�QRW�WH�GHO����VHW�WHP�EUH�VFRU�VR��SHU�XQ�DU�UH�VWR�FDU�GLD�FR�
FL�KD�OD�VFLD�WR�D�VROL����DQQL�LO�QR�VWUR�JUDQ�GH�&ODX�GLR�%X�WH�UD��
YLFH� SUH�VL�GHQ�WH� GHO�O
86�$FOL� 5RPD�� FRQ�VL�JOLH�UH� QD�]LR�QD�OH� H�
UH�VSRQ�VD�EL�OH�QD�]LR�QD�OH�GHO�O
8�VQ�1XR�WR�GHO�O
86�$FOL���/D�QR�WL��
]LD�FL�KD�FRO�WL� LQ�PD�QLH�UD�GH�YD�VWDQ�WH� �� OD�QRWD�GHO�O
86�$FOL� ��
$OOD�PR�JOLH�7L�]LD�QD�H�DOOD�VXD� ID�PL�JOLD�YDQ�QR�SHU�RUD� OH�QR��
VWUH�SL��VHQ�WL�WH�H�SUR�IRQ�GH�FRQ�GR�JOLDQ�]H���



�6DUDQQR�WDQJXHUL���
6HQ]D�EDUULHUH�
3UR�PXR�YH�UH� LO� 7DQ�JR� $U�JHQ�WL�QR�
FRPH� YHL�FR�OR� G¶LQ�FOX�VLR�QH� VR�FLD�OH�
SHU�UD�JD]�]H�H�UD�JD]�]L�FRQ�GL�VD�EL�OL�Wj�
IL�VL�FD��SVL�FKL�FD�H�PR�WR�ULD��DW�WUD�YHU�VR�
XQD� FRP�SH�WL�]LR�QH� WXW�WD� VSH�FLD�OH� UL��
YRO�WD� D� SHU�VR�QH� GL�YHU�VD�PHQ�WH� DEL�OL�
FKH� IUH�TXHQ�WD�QR� DV�VR�FLD�]LR�QL� SUH��
VHQ�WL�VXO�WHU�UL�WR�ULR�QD�]LR�QD�OH��6RQR�OH�
IL�QD�OL�Wj� FKH� VL� SUH�ILJ�JH� LO� SUR�JHW�WR�
µ7DQ�JXH�UL� VHQ�]D� EDU�ULH�UH¶�� QDWR� GD�
XQ¶L�GHD� GHO�O¶$V�VR�FLD�]LR�QH� ,WD�OLD�QD�
3UR�IHV�VLR�QL�VWL�7DQ�JR�$U�JHQ�WL�QR�LQ�DF��
FRU�GR�FRQ�LO�&WD�GL�$,3�7$�H�LQ�FRO�OD��
ER�UD�]LR�QH� FRQ� O¶8�QLR�QH� 6SRU�WL�YD�
$&/,���
/D� VWR�ULD� GHO� 7DQ�JR� DI�IRQ�GD� OH� VXH�
UD�GL�FL� QHO�O
L�QL�]LD�OH� LQ�FRQ�WUR� H� QHO�OD�
VXF�FHV�VL�YD� LQ�WH�JUD�]LR�QH� GL� FXO�WX�UH�
HG�HW�QLH�GL�YHU�VH�HG�q�SUR�SULR�LQ�HVVD�
FKH�WUR�YLD�PR�O¶H�VHP�SLR�SULQ�FL�SH�G¶LQ��
FOX�VLR�QH�� ID�FHQ�GR�FL� FRP�SUHQ�GH�UH�
FKH�QRQ�ED�VWD� LQ�WH�JUD�UH� OH�GL�YHU�VL�Wj�
PD�RF�FRU�UH�GDUH�VSD�]LR�DOOD�ULF�FKH]��
]D�GHO�OH�GLI�IH�UHQ�]H���
'DO�SUR�JHW�WR��QD�VFH�LO�FRQ�FRU�VR�
6$��
5$1�12� 7$1�*8(�5,�� 6(1�=$� %$5��
5,(�5(
�� FKH� VL� VYRO�JH�Uj� FRQ� OH� VH��
JXHQ�WL�PR�GD�OL�Wj�JH�QH�UD�OL����FD�WH�JR�ULH�
GL� FXL�XQD�� OD�FD�WH�JR�ULD���� OD�FXL� UH��
JR�OD� IRQ�GD�PHQ�WD�OH�SUH�YH�GH�FKH�HQ��
WUDP�EL�JOL�LQ�WH�JUDQ�WL�GHO�OD�FRS�SLD�SUH��
VHQ�WL�QR� XQD� GL�VD�EL�OL�Wj� IL�VL�FD�� FR�JQL�WL��
YD� R� PR�WR�ULD�� OH� DO�WUH� �� FD�WH�JR�ULH��
SHQ�VD�WH� DO�O¶LQ�VH�JQD� GHO�OD� PDV�VL�PD�
LQ�WH�JUD�]LR�QH�� VD�UDQ�QR� OH� FD�WH�JR�ULH�
FRQ�FRS�SLH�IRU�PD�WH�GD�XQD�SHU�VR�QD�
GL�YHU�VD�PHQ�WH�DEL�OH�H�XQD�QRU�PR�GR��
WD�WD���
'L�VH�JXL�WR�OH�FD�WH�JR�ULH��&DW�����GL�VD��
EL�OL�Wj� IL�VL�FD� FR�JQL�WL�YD� PR�WR�ULD� GL� HQ��
WUDP�EL�JOL�LQ�WH�JUDQ�WL�GHO�OD�FRS�SLD�&DW��
��� GL�VD�EL�OL�Wj� PR�WR�ULD� XRPR�GRQ�QD�
�FDU�UR]�]L�QH��FRQ�XQ�EDO�OH�UL�QR�����������������������������������D�DPD��
WR�ULD�OH��&DW�����GL�VD�EL�OL�Wj�IL�VL�FD�XRPR�
GRQ�QD��QRQ�YH�GHQ�WL��QRQ�XGHQ�WL��FRQ�
XQ�EDO�OH�UL�QR�����������������������������������D�DPD�WR�ULD�OH��&DW�����GL��
VD�EL�OL�Wj� FR�JQL�WL�YD� XRPR�GRQ�QD� FRQ�
XQ�EDO�OH�UL�QR�����������������������������������D�DPD�WR�ULD�OH
$�WXW�WH�OH�FD�WH�JR�ULH�FODV�VL�IL�FD�WH�YHU�Uj�
UL�FR�QR�VFLX�WD� OD� PH�GD�JOLD� GL� SLD]�]D��
PHQ�WR�VXO�SR�GLR��3HU�OD�VROD�FD�WH�JR��
ULD� ��� OD� FRS�SLD� FKH� VL� FODV�VL�IL�FKH�Uj�
SUL�PD�� RO�WUH� D� UL�FH�YH�UH� OD� PH�GD�JOLD�
VXO� SR�GLR�� SR�WUj� XVX�IUXL�UH� GL� XQ� EL��
JOLHW�WR�$�����������������������������������5�SHU�%XH�QRV�$L�UHV��XQ�SUH��
PLR� LQ� GH�QD�UR�� XQ� SDF�FKHW�WR� GL� ���
FODV�VL� FRQ� SUH�VWL�JLR�VL� 0DH�VWUL�� RO�WUH�
DOOD� SRV�VL�EL�OL�Wj��PHV�VD� D� GL�VSR�VL�]LR��
QH�GD�SDU�WH�GHO�&R�PL�WD�WR�7HF�QL�FR�$U��
WL�VWL�FR�� GL� HVL�ELU�VL� QHO� FLU�FXL�WR� QD�]LR��
QD�OH�GL�(YHQ�WL�H�)H�VWL�YDO�GL�$,3�7$���
�
7XW�WH�OH�LQ�IRU�PD�]LR�QL��OH�GDWH�H�LO�5H��
JR�OD�PHQ�WR� FRP�SOH�WR�� YHU�UDQ�QR�SXE��
EOL�FD�WH� VXO� VLWR�� ZZZ�DLS�WD�LW� H�
ZZZ�XVD�FOL�RUJ� � HQ�WUR� LO� ��� GL� RW�WR��
EUH�

�

,Q�SDOLR�XQ�YLDJJLR�D�%XHQRV�$LUHV

&RQFRUVR�GL�EDOOR�
SHU�O
LQFOXVLRQH�

,QWHVD�8V�$FOL�8QLWXV�
SHU�FRUVL�H�
VHPLQDUL�GHVWLQDWL�D�
VWXGHQWL

3HU�OD�SULPD�YROWD�O
8V�$FOL�HQWUD�QHO�PRQGR�
DFFDGHPLFR��Ê�VWDWD�ILUPDWD�RJJL�
XQ
LPSRUWDQWH�FRQYHQ]LRQH�FRQ�O
8QLYHUVLWj�
GHOOD�7XVFLD�GL�9LWHUER�FKH�IDUj�GHOO
HQWH�GL�
SURPR]LRQH�VSRUWLYD�ULFRQRVFLXWR�GDO�&RQL�
XQ�SXQWR�GL�ULIHULPHQWR�SHU�O
$WHQHR�
YLWHUEHVH�DWWUDYHUVR�XQD�FROODERUD]LRQH�
FRQVLVWHQWH�LQ�FRQYHJQL�OHJDWL�DOOD�FXOWXUD�H�
DOOR�VSRUW�FKH�FRLQYROJHUDQQR�JOL�VWXGHQWL�
XQLYHUVLWDUL�H�LO�FRUSR�GRFHQWH��/D�
&RQYHQ]LRQH�q�VWDWD�ILUPDWD�QHO�SRPHULJJLR�
D�9LWHUER�DOOD�SUHVHQ]D�GHO�SUHVLGHQWH�
GHOO
86�$FOL�'DPLDQR�/HPER��GHO�5HWWRUH�
GHOO
8QLYHUVLWj�GHJOL�VWXGL�GHOOD�7XVFLD��SURI��
6WHIDQR�8EHUWLQL��GHO�SURI��&DUOR�*LJOL��
RUWRSHGLFR��GLUHWWRUH�GHO�8RG�
&KLUXUJLD�GHO�
*LQRFFKLR�H�7UDXPDWRORJLD�GHOOR�6SRUW
�
GHOOD�$VO�GL�9LWHUER�H�GHO�SURI��$QGUHD�
*HQRYHVH��GHOHJDWR�GHO�5HWWRUH�DO�GLULWWR�
DOOR�VWXGLR���/
86�$FOL�YXROH�VRVWHQHUH�H�
SURPXRYHUH�O
LQFRQWUR�WUD�VSRUW��FXOWXUD�H�
EHQHVVHUH���KD�GLFKLDUDWR�'DPLDQR�/HPER�
��(
�OD�SULPD�YROWD�FKH�XQ
LPSRUWDQWH�
8QLYHUVLWj�LWDOLDQD�YLHQH�FRLQYROWD�LQ�PRGR�
VWUXWWXUDOH�H�SURJUDPPDWLFR�QHL�SURJHWWL�
GHOO
8QLRQH�6SRUWLYD�$FOL�HG�q�PRWLYR�GL�
RUJRJOLR�SHU�WXWWL�QRL�DYHU�RWWHQXWR�XQ�FRVu�
SUHVWLJLRVR�ULFRQRVFLPHQWR���,Q�EDVH�DOOD�
&RQYHQ]LRQH��O
8V�$FOL�1D]LRQDOH�VRVWHUUj�H�
SURPXRYHUj�FRQYHJQL�VX�VSRUW��FXOWXUD�H�
EHQHVVHUH��H�VRSUDWWXWWR�VXO�FRQQXELR�WUD�
VSRUW�H�GLVDELOLWj���6RQR�PROWR�VRGGLVIDWWR�GL�
DYHU�VRWWRVFULWWR�TXHVWD�FRQYHQ]LRQH���KD�
VSHFLILFDWR�8EHUWLQL���8Q�DWWR�FKH�FRQVLGHUR�
PROWR�TXDOLILFDQWH�SHU�8QLWXV�VRSUDWWXWWR�SHU�
LO�JUDQGH�LPSHJQR�PRVWUDWR�
GDOO
$VVRFLD]LRQH�YHUVR�L�JLRYDQL�H�OD�
VRFLHWj��/
8QLYHUVLWj�GHOOD�7XVFLD�FHUFKHUj�
GL�IDYRULUH�LO�SL��SRVVLELOH�OH�DWWLYLWj�SUHYLVWH�
GDOOD�FRQYHQ]LRQH���$�PHWWHUH�D�
GLVSRVL]LRQH�OH�VWUXWWXUH�SHU�FRUVL��VHPLQDUL�
H�DOWUH�DWWLYLWj�GHVWLQDWH�DJOL�VWXGHQWL��VDUj�OD�
66'�
,O�6LJQRULQR
�GL�9LWHUER��GL�FXL�&DUOR�
*LJOL�q�YLFHSUHVLGHQWH�H�GV���6LDPR�EHQ�
FRQWHQWL�GL�PHWWHUH�D�GLVSRVL]LRQH�L�QRVWUL�
VSD]L���OH�VXH�SDUROH���DQFKH�SHU�VYLOXSSDUH�
VHPLQDUL�H�FRUVL�GXUDQWH�WXWWR�O
DQQR�SHU�JOL�
VWXGHQWL�TXDORUD�O
8QLYHUVLWj�OR�ULWHQJD�
RSSRUWXQR��5LQJUD]LDPR�L�GXH�RUJDQLVPL�
SHU�LO�ULFRQRVFLPHQWR�GHOOD�QRVWUD�DWWLYLWj��OD�
FXL�PLVVLRQ�q�GD�VHPSUH�VWDWD�TXHOOD�GL�
PHWWHUH�D�GLVSRVL]LRQH�GHOOD�FRPXQLWj�OH�
QRVWUH�VWUXWWXUH�H�FRPSHWHQ]H��


